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Press release  

 11 September 2014 

 

IASB issues Sale or Contribution of Assets between an Investor and its Associate or Joint 

Venture (Amendments to IFRS 10 and IAS 28) 

 

The International Accounting Standards Board (IASB) today issued narrow-scope amendments to 

IFRS 10 Consolidated Financial Statements and IAS 28 Investments in Associates and Joint Ventures 

(2011).  

 

The amendments address an acknowledged inconsistency between the requirements in IFRS 10 and those 

in IAS 28 (2011), in dealing with the sale or contribution of assets between an investor and its associate or 

joint venture.   

 

The main consequence of the amendments is that a full gain or loss is recognised when a transaction 

involves a business (whether it is housed in a subsidiary or not). A partial gain or loss is recognised when 

a transaction involves assets that do not constitute a business, even if these assets are housed in a 

subsidiary. 

 

The amendments will be effective from annual periods commencing on or after 1 January 2016.   

 

Subscribers to eIFRS can download Sale or Contribution of Assets between an Investor and its Associate 

or Joint Venture (Amendments to IFRS 10 and IAS 28) from eIFRS. 
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About the International Accounting Standards Board  

 

The IASB was established in 2001 and is the standard-setting body of the IFRS Foundation, an 

independent, public interest organisation. The IASB is committed to developing a single set of high 

quality, global accounting Standards that provide high quality, transparent and comparable information in 

general purpose financial statements. In pursuit of this objective the IASB conducts extensive public 

consultations and seeks the co-operation of international and national bodies around the world. The IASB 

has 14 full-time members drawn from 12 countries and a variety of professional backgrounds. Board 

members are appointed by, and accountable to, the Trustees of the IFRS Foundation, who are required to 

select the best available combination of technical expertise and diversity of international business and 

market experience. In their work the Trustees are accountable to a Monitoring Board of public authorities. 


